
93 Eddy (Plot 20 Lot 203) 
Owner: Heirs RE LLC (Steve Durkee)

Property is sold to Harrisburg Associates LLC who enters into a TSA with the City of 
Providence in 2001.

The TSA with Harrisburg Associates (Cornish/Buff Chace) includes 3 properties, 210 
Westminster, 220 Westminster and 93 Eddy Street. It was set to start on 12/31/01 but 
did not start until 12/21/02. Initially it was a ten year deal but it got a five year extension 
which expires on 12/31/16.

Unlike the other two properties, the building at 93 Eddy was not developed. It sat vacant 
and unused for over 7 years, clearly violating the terms of the TSA with the City.

On 7/2/2009, the building was sold to Heirs RE LLC (Steve Durkee) for $200,000. Buff 
held the note initially. Steve Durkee started demo on the building preparing it for 
development. Heirs RE gets financing with BankRI for $300,000 in 2010.

• The upper floors were converted into residential use. Steve Durkee occupies floors 
3&4 and has a rental unit on the 2nd floor. The rent is $2500 a month. There are no 
affordable units in this building as per the terms of the TSA.

• There is no record of the owner attempting to hire MBE or WBE businesses. 

• There is no record of filing with the building department as per the terms of the TSA.

• The lower floor and basement are a bar and restaurant and in the back a car garage. 
The name of the business is The Eddy and Steve Durkee is a partner I believe.

• The roof deck was not approved by the City. It remains unfinished.

For some reason 93 Eddy is attached to the tax bill of 220 Westminster (Plat 20, Lot 
381). It currently does not pay taxes.

The current tax card lists the 2012 valuation as $247,000 which is certainly incorrect. 
There is numerous incorrect information in the appraisal.

Heirs RE LLC has invested considerable money into the building. It refinanced 93 Eddy 
for $538,400 in 2012. Considering a LTV ratio of 75/25 on the loan, the appraisal most 
likely came in somewhere around $725,000

It is a very nice project, but it has fallen short of the terms TSA on many counts and it is 
unclear why the building is not paying taxes like other small businesses in Providence. It 
would be hard to make a case for the public benefit on this project.


